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&DP SLRGRQ 5ISR®YV  GHPD\RGH + &DP ER OV %DLQV $TXWDQD ) WDQFLD
| XH XQ SIDQWD\ FRP SRVIVRU FDVD@&Q GH UHORP EUH LOWAURDFLRODO ( VFUELL QXP
SDUD SIDQR VH uSHWDV DGHP £V GH XQD LODFDEDGD \ WHV HVER] DGDV P £V GH GRV GR
FDOFLRQHV \ GLYHU/DV FRP SRVIFLRQHV RUTXHWIDGBN \ GH FEP DD
/ D SHOQUX® LE«UFD\ VXV SDLVDVV FROWIMX\ HIRQ SDLD «OXQD | XHQWHA LODJ RVIDEGH GH
113 R SIRGIIR WHFRULY HOP XQGR HOWAR \ GHWI XQD H VMQVD\ SLROILED SLRGXFFLUQ P XVIE
SRU QRVDE®V LOORYDFLRQHV LOWUXP HQDBV ( Q VX FLXGDG QDVIDOHV SRVIEGH DGHQWDUM
RELD GH XQD GH @V J WDQGHV 1L XDV GH @ KIWRUD GH @ P YMEFD
$E«Q |DMBFL UIHDVIYDP HOM NRYHQ D QRV FXDUHQD \ QXHYH D RV SHLR @BiYp XQD YLGD
FDUDFVALL DGD SRUFROWDQVWAY YLDV HQWH QXP HLRVDV FLXGDGHV (Wil FDUE FVIAU DELHU/R
FRVP RSRAVD VH UH GID HOQ VXV DP DMDGHV FRQ LI XDV FRP R ) HIQEQGH] $LEpV *
0 RUHD $QRQLLRIXHD 3DXO XNDV\ @RV SIQURUHV P RGHIQMDV 5DP RQ &DVDV\ 6 DQOVDJ
* LDFLDV D VX @ERUFRP R HP SUHVDUR P XVIFDO GILHFVRU SIDQWD\ FRP SRUVRU VH FRQ
SUP HUP YMFR FDVD@&Q HQ DEFDQ] DUIDP D LOWUIDFLRQDO 6 X P YAMED SDUD SIDQR HVSHF
FROFFLLQ GH SRHP DV VIQ UQIFRV , EHUD DP SQu @V SRVIELQGDGHV WP EUFDV\ H SUHWL
LOWUKP HQVIR
( ODUFKLYR SHU/RQDOGH , VDDF $ E«Ql] VH FRQVHUYD HQ @ %EQRWFD GH &DVIDOG D\ HQ HOO
0 YMFD GH %DUFHRQD LOWIWXFLUQ TXH UHFLEL XQD LP SRUMQA GRODFLUQ GH @ QUHVID GHOF
FRP SXHWID SRUGRFXP HQFLUQ ELRILEILFD P DOXVFUVRV RWILODGN \ REMVRV SHURQDGBN
/D' DQD(VSDERD® Q| FRQWIMX\ H XQ HWP S&R GH @ TXH VXH®! GHORP LODU/H mMDQJ R FDVDE Q)
HVHOFLD® HQWA XQD KDEDQHLD HQUT XHFLGD SRU LQI XHOFLDV DQEDQDY VXU LEDV GXUDQW HOSHURGR GH
LOWQVD HP LJ LDFLQ FDVIDXADQD KDFLD &XED * LDQDGD GH @ 6 XIVM ( VSDE RD 2 S \ (O$@EDIFQ CH
JEHUD VRQ GRV REWDV LQVSLLDGDV HQ @ FLXGDG DQGDXX] D GH * LDQDGD
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6 DOVDJI R GH &KL GH GLIFIHP EWH GH T YDUFHRQD  GH VHSVIHP EWH GH
IXH XQ FRP SRVVRU\ P XVIFU@RJ R FKLBIOR HVSD? RO ( WIDED HP SDUHQVIDGR FRQ
GHWIDFDGDV | LI XDV GH @ FXAOXLD HVSDE R HOWH HIDV HOKIWRUDGRU\ HVFUVRU
1 IFHVIR GH =DP DFRLY @ VRSLDQR ( @vD =DP DFRLY HOSLQVRU ( GXDUGR =DP DFRLV \
=DED@® HODFVRUS5LFDUGR =DP DFRLV\ @RV HVFUVRUHV ( GXDUGR \ 0 LJ XHO=DP DFRLV
1 DFLp HQ 6 DOVIDI R GH &KL KIWR GH SDGLHV HVSDE RBV 6 X SDGWH - RDTX Q =DP DFRLV
\ =DEDD® QDWIDOGH %d@EDR HWD FRP SRUVRU P YMFR\ DFWEDVID SHUMOQHFLHQWA D
XQD H QWD | DP LD GH DUAMIDY $XQTXH @ | DP LMD SDVIAUOD HWIDED SMHQDP HQWA
YLOFXMGD D U4@EDR HORUW.J HQ GHODSHMGR VH HOFXHQWD HQ + DVSDUHQ HQ HO3DV
9DVFR 1 WDQF«V GRQGH DSDUHF D GRFXP HQVDGR FRP R 6 DP DFR\ V' GXUDQW HOWLI @R
;) 9,,,

7 WDV HWIREGFHUWH @ | DP LOD HQ YDUFHRQD  LOQLFL VXV HWIXGIRV P XVIFD®V EDVR @
GUHFFLQ GH VX SDGWH 3RWHURWP HOM FXU/ii HWXGIRV HQ HO& ROVHUYDVRUR 6 XSHURU
GH 0 YMFD GHO LIFHX \ HQ M ( VFXHD 0 XQIFLSDOGH 0 YMFD GH ¥%DUFHMRQD
0 £V DGHDQW GHVDURR@ XQD LQWQVD DFVIYLGDG FRP R GRFHQWA \ FRP SRVIVRU ( Q

| XH QRP EWDGR SLRIHVRU GHO& RQVHUYDVRUR GHYY LFHX \  HQ GH® ( VFXHD
0 XQIFLSDOGH 0 ¥MFD GH ¥%DUFHBRQD GH @ TXH @ D VHU GLLHRAVRUHQ FXDQGR
| XH HYDGD D @ FDVAJ RUD GH FRQVHUYDVRUR
=DP DFRLV HV FRQRFLGR SUQFLSD® HOW SRUVX FRP SGVR 7 DVIDGR GH$ WP RQD\ SRU
QXP HRVRV W VRV SHGDJ pJ LFRV GHVWIQDGRY D @ HQVHE DQ] D P XMIFDO 6 XV
SXEQFDFLRQHV VH KDQ FRQYHUAGR HQ REWDV GH UH HUHQFLD SDLD HWXGIDOQVAV \
SWRIHVRUHV GH P ¥MFD VIDQVR HQ ( XLRSD FRP R HQ $P «UFD / DVIQD
) DA@FL HQ YDUFHBRQD HO  GH VHSVIHP EWH GH D RV RFKHQ/D \ XQ D* RV GH HGDG
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